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THE WEEK. 


Business continues larger than ever at this season in 
amount of payments, and on the whole as large as ever in 
retail deliveries, though new transactions do not yet give 
assurance that it will hold at the same rate. Conditions 
affecting new orders and contracts have changed in some 
respects most favorably, while other changes tend to restrict 
operations for a time, but a conservative judgment of the 
conflicting tendencies appears to warrant strong hope. 
With lighter speculation, clearings at New York for the 
week exceed those of previous years, and for the month 
thus far the increase outside New York is 3 per cent. 
over last year, and 25 per cent. over 1898. The phenomenal 
inerease of $21,152,400 in bank loans last week cannot be 
ascribed to commercial business, whieh has inereased but 
slightly, from 17 to 18 per cent. of all loans, but was not 
owing on the other hand, as some feared, mainly to speeu- 
lative loans, but to operations connected with Western 
Union bonds and the Baltimore & Ohio settlement. 

Monetary fevrs are cleared away by the remarkable in- 
crease in manufactured exports, which exceeded in January 
by $1,460,000 the heavy decrease of $10,400,000 in exports 
of the great staples. The exports of other products reached 
about $51,000,000 for the month, an increase of 30.3 per 
cent. over last year. Though imporis also increased 30.2 per 
eent. in January, the excess of exports over imports was 
$41,793,955 in merchandise, and net exports of gold amount- 
ing to $3,703,018 for the month relieved urgent needs in 
Europe. The great inerease of indebtedness from other 
countries to this makes the footing much more secure for the 
future. 

Important branches of business are hindered by labor 
troubles, of which the building trade strike at Chieago 
affects the greatest number of contracts for industrial pro- 
ducts, and the labor and wages of the greatest number of 
men. Cireumstances do not yet promise its speedy ending, 
and in some other branches of industry prosperity and 
advancing prices seem to have rendered controversies more 
frequent. But in other branches declining prices, or such 
decrease of orders as may lead to stoppage of works, have 
an opposite tendency. 

The rise of cotton to 8§ ets. has caused such increase 
in receipts and in purchases for export that reaction would 
ordinarily follow. Goods have been further advanced, and 
it does not appear that the demand for them has been 
strengthened. Between positive assertions that stocks in 
tle country have been exhausted or in a few days will be, 
and equally positive assertions that heavy receipts will con- 
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tinue, buying of cotton by spinners and of goods by 


dealers naturally hesitates. The rise in wheat also brings 
out larger western receipts, in two weeks 5,444,299 bushels 
against 6,236,166 last year, but Atlantie exports, flour 
included, in the same weeks have been only 3,645,408 
bushels against 6,192,407 last year. The price closed half 
«a cent higher for the week. Corn exports of 6,241,000 
bushels, against 4,807,325 for the same weeks last year,. 
seem to justify the rise of 1 et., as western receipts fall a 
little below last year’s, in two weeks 11,035,973 bushels 
against 12,058,979 last year. é, 

Railroad earnings on the Baltimore & Ohio and some 
other lines are surprisingly large, and on all roads report- 
ing for the first week of February 16.0 per cent. larger 
than last year, and 21.5 per cent. larger than in 1898. 
Fuller January returns now show inereases of 13.1 per 
cent. over last year, and 25.0 per cent. over 1898. Reports 
from seven-eighths of the mileage in the country for the 
year 1899 show earnings of $1,288,565,921, a gain of 10.1 
per cent. over 1898, and 12.9 per cent. over the same roads 
in 1592. Railway stocks average six cents per share 
lower for the week, confidence being affected by recent 
sudden fluetuations in Third Avenue and other street and 
industrial stocks which have led in speculative activity. 

The suit of Mr. Frick against the Carnegie Company to 
obtain an accounting and settlement discloses enormous 
profits made when prices of steel products doubled last 
year, but when peace was kept by the gigantic iron and 
That results of great importance may 
spring from a contest affecting the control of so many iron 
works is evident. The new sheet company has united 
owners of 160 mills, it is said, but four widely known con- 
eerns controlling 65 mills refused to join. Prices of pig 
have not changed, though considerable sales, including 
some for export, are reported, but the excess of supply over 
demand which appeared in January is increased by the 
starting of a new furnace witha capacity of 600 tons daily. 
A sale isreported of fifteen million pounds Calumet & Heela 
copper to consumers of the Naugatuck Valley at 16 cents. 

Heavy sales of sole leather at Boston, exceeding 100,000 
sides at a reduction of half a cent in price, with unusually 
large sales of hides at Chicago, also at lower prices, indicate 
that the dealers and consumers who have looked for cheaper 
boots and shoes may be satisfied. Heavy imports of hides 
at New York have some influence, and are in part due to 
the famine in Jndia. Shipments of shoes since Feb. 1 have 
been 28,000 eases, or nearly 20 per cent., larger than in the 
two weeks of any other year, but many of the works are 
nearly out of orders. 

Wool sales at three eastern markets have been only 
12,314,456 pounds in two weeks, against 12,635,600 last 
year. The interior still believes in a further advance, but 
buying of wool on sheeps’ backs has stopped, and the 
manufacturer has made it clear that mills hold large stocks 
to fill recent orders. Cancellations become so numerous as 


to cause some uneasiness, but as yet only help mills which 


have taken more orders than they ean fill. Failures for 
two weeks have been $5,357,170; manufacturing $2,386,283, 
and trading $2,569,600. Failures for the week have been 
218 in the United States against 178 last year, and 42 in 
Canada against 18 last year. 
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THE SITUATION ELSEWHERE. 


Chicago.—Receipts exceed last year’s in sheep 2 per 
cent., dressed beef 9, hogs, cattle and butter 10, oats 17, 
la:d 20, wool 40, hides 50, cheese 75, barley 80, seeds, 120, 
and flour 250 per cent.; but decrease in corn 2, rye 32, 
broom corn 52, and wheat 53 per cent. Live stock re- 
ee'pts, 303,200 head, increase 9 per cent. The shipping 
demand is good and prices are firm. Hides and wool are 
steady. Provisions are slightly cheaper, with packing 
large. Grain markets are more active, and corn and 
wheat have advanced. Winter wheat is reported damaged 
in several sections, but the demand for flour is moderate. 
Money is easy, with deposits large and light offerings of 
commercial bills. Labor troubles have extended and pre- 
vent investment of available funds, so that bond buyers 
are more numerous, but sales of local securities are 45 per 
cent. under last year’s, and ten active stocks average this 
week a decline of 60 cts. per share. New buildings, $37,100, 
are 76 per cent. less than last year, and realty sales, 
$1,583,947, decrease 2 per cent. 

Mereantile collections are good, and retail trade is but 
little affected by the stormy weather. Department stores 
report large sales in February, and the mail order business 
is unusually good in staples. Spring transactions in shoes, 
elothing, hats and men’s furnishings are gaining. The 
dry goods and millinery houses find business steadily im- 
proving, and large orders are taken with excellent pros- 
pects for the next few weeks, when visiting merchants will 
erowd this market. Collections continue slow in groceries, 
but the volume of business is greater than last year. Trade 
is very active in drugs, chemicals, paints, varnishes and 
brushes. Building and plate glass are dull. Car builders 
are offered very large contracts for domestic and foreign 
roads. Dealings in heavy and shelf hardware are very 
fair, but quieter in plates and rails, with prices easier. 

Philadelphia.—Money is active, commercial paper 
selling at 4 to 44 per cent. The demand for coal is good 
for the season, with small sizes especially active. The iron 
and steel market is dull, but stocks are kept down. Plates 
and bays and structural material are in very fair demand. 
There has been good inquiry for low, quarter and medium 
wool, but prices have not changed. Stocks are light, but 
any upward tendeney is checked by the fact that values 
are at the importing point. The cost of fine fleeces diverts 
demand to the relatively cheaper coarse and medium 
wools. Textile manufacturers in general are fully em- 
ployed, excepting those interrupted by the strike, but col- 
leetions are slow. Sales in shoes fall off a little, and 
jobbers state that orders from the country are very small, 
with collections difficult. City retail trade is at a stand- 
still, the conditions being largely attributed to the 
weather. Leather is quiet, with considerable decrease in 
harness lines. Carriage builders continue busy, and trade 
keeps up to the average in Leilders’ hardware and mate- 
rials, as building operations are carried on with vigor. 

Business in paper has somewhat exceeded that of pre- 
ceeding weeks this year, but collections are only fair. Mil- 
linery has not had a brisk demand, but promises activity. 
The musieal instrument business is quiet. The trade in 
spirits is still quiet, with whiskey in fair demand, and wines 
selling moderately. The retail liquor business shows no 
improvement. The demand for seed leaf tobacco is fair 
for desirable grades, and cigar manufacturers continue an 
active business. The demand for oils is good, but paints 
are dull as the spring trade has not yet opened. Jobbers 
and manufaeturers of wallpaper are busy getting out spring 
stock. Retail druggists report trade improved, and whole- 
sale and jobbing business is good. In dyes and dyestuffs 
a slight decrease is reported, though in general the trade 
has been satisfactory. The dry goods market continues 
favorable, with jobbing and commission business steadily 
gaining, and running considerably ahead of last year’s. 
The clothing manufacturers all report increased sales. 

3osion.—Retail trade has been stimulated in dry goods 
and elothing by favorable weather, and wholesale trade is 
good, with large distribution in all departments. Ship- 
ments of footwear are very large, this year to date 117,77] 
eases larger than last year, and greater than in any pre- 
vious year. The eurrent demand has improved but is still 
mostly for samples. There are large sales of sole leather, 
but only a moderate demand for finished, and hides are 











steady but nominal on slow sales. Dry goods jobbers are 
selling freely of spring goods, and making liberal distribu- 
tions. All cotton goods are firmer, following raw cotton, 
and the mills are very busy, print cloths at Fall River 
tending upward. The woolen mills are actively employed 
on contracts. The general clothing trade is active, with 
propects of the heaviest spring trade on record. Sales of 
wool have been small, 2,650,000 pounds for the week, but 
the demand has improved within a few days. Lumber is 
quiet and firm, with prospects improved for a good cut of 
spruce. The hardware and furniture trade is fairly active, 
but store trade in iron and steel products is slow. Money 
is in better demand at 4 to 44 per cent. 


Providence.— Woolen manufacturers are running full 
on profitable orders, but the demand for wool is limited by 
lack of confidence in present high prices. Cotton goods 
sell freely, but there is not much demand for raw cotton ag 
manufacturers have large stocks bought when prices were 
low. Orders for cheaper lines of jewelry have been large 
this week at advanced prices, the eut in brass and copper 
enhancing profits. Money is in good demand at 44 to 53. 


Portland,—The heavy rainfall has been of material 
benefit as the water supply is now ample in all parts of the 
State, manufacturing industries are active, and paper, 
cotton and woolen mills are running on full time. 

New Haven.—Building hardware manufacturers are 
quiet, but with good prospects for spring trade. Manu- 
facturers of machinery and tools are still active after a 
prosperous year. Collections in most lines are fairly 
satisfactory. 

Baltimore.—General trade is very active, with prompt 
collections and bright prospects. Early spring buyers stim- 
ulate the dry goods market, and prices tend upward, brown 
cottons advancing one quarter cent. New orders for cloth- 
ing are few though factories are busy on orders yet unfilled. 
The demand for boots and shoes is stronger, with prices 
firmer. Trade in furniture is fair and collections are good, 
but prices unsettled. The harness trade is brighter, with 
prices steady. The demand for leaf tobacco is slow, but the 
limited stocks sustain prices. In stationery there is a tem- 
porary decline, and prices are unsettled. Groceries and 
eanned goods are in fair demand, but flour is quiet, dealers 
taking only enough for immediate wants. 


Pittsburg.—The weakest link in the iron and steel 
chain is strengthened by improvement in sheets, now in 
strong demand at $3.20 for No. 28, with prospects of further 
advance. Prices of material are firm, and other finished 
products are stronger without change of prices. Most 
of the larger interests have disposed of their produc- 
tion for six months, and Bessemer is firm, though only 
15,000 tons are reported sold. Indications point to further 
advance in the price of coal, and the demand for coke con- 
tinues in excess of productlon or possible shipments, prices 
appearing stiffer each week. The fight between combina- 
tion and independent glass manufacturers keeps prices 
down. In crockery there is a large and healthy business 
at satisfactory prices. General trade is good. 

Cincinunati.—Good business is reported in laundry 
machinery and supplies, and in machinery generally trade 
is good, and plants are being enlarged. Several glass fac- 
tories are moving hither from Indiana owing to lack of 
natural gas in that section, and will erect good sized plants 
here. The carriage business and the leather trade are good. 

Cleveland.— Wholesale and retail trade improves, with 
little complaint except in the retail shoe business. Spring 
orders are coming in freely, and collections somewhat im- 
prove, but are not quite satisfactory. 

St. John.—Trade in dry goods is unusually quiet owing 
to mild weather, but is better in groceries and hardware, 
with prices well maintained. 

Matifaax.—The volume of trade is well sustained, 
though the absence of seasonable weather affects some 
lines. Lumberiug operations are retarded by want of 
snow. Collections are satisfactory, and losses by bad debts 
are small, 

Montreal,—Open weather and heavy rains have some- 
what affected business at interior points, but the situation 
is healthy. Money is plentiful. 

‘TYoronto.— Wholesale trade is moderately active, with 
dry goods sales larger than a year ago. 
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Winnipeg.—Wholesale and retail trade is quiet, but 
business is steady; prospects good, and collections fair. 

Victoria.—Trade conditions remain only fair, with col- 
lections moderate. 

Vancouver.—Business conditions are less satisfactory, 
both local and outside trade being quiet in staple lines, and 
collections are slow. 

Detroit.—-The demand for loans continues very fair, 
with no change in rates, and collections are also quite 
good. The volume of business shows a good increase 
over last year, with a bright outlook. 

Grand Rapids.—In all lines general trade is good, 
and collections satisfactory. Money continues iirm. 

Miltwaukee.—Jobbers are busy on spring orders. 
Retail trade is seasonably quiet, and colder weather and 
snow stimulates trade in some lines, but restricts out-door 
operations. Money continues active at 6 to 7 per cent.,and 
collections are reasonably satisfactory. 

Minneapolis,—Trade in seasonable goods continues 
to increase owing to colder weather, and orders for spring 
goods are very satisfactory. Dry goods, footwear and gro- 
ceries are active, but trade in fruits and produce is dull. 
Hardware is in fair demand, and sales of glass are large 
owing to lower prices, while paints and oils show a good 
increase over last year, with prices tending upward, Cloth- 
ing, hats and eaps move well, with good prospects for a 
large spring business. Recent snows benefit lumbermen 
whose trade is more active, shipments 4,665,000 and receipts 
1,845,000 feet. Flour is quiet, production reported by the 
Northwestern Miller: Minneapolis 371,480 barrels against 
285,680 last year; Milwaukee 35,600 against 34,570; 
Superior-Duluth nothing against 27,380; St. Louis 43,500 
against 54,700 last year. Money is easy at 5 to 7 per cent. 


St. Paual.—Jobbing business continues excellent, and 
hardware houses report orders coming in freely. Saddlery 
houses are working to their full capacity to supply the 
demand. Drugs, paints and oils are very active, and 
groceries are in good demand. Dry goods houses are 
shipping spring goods, with orders to ensure a large out- 
put. Retail trade is fairly good, and collections are satis- 
factory. Money is in fair demand, with rates in proportion, 


St. Joseph.—Cold weather stimulates the demand for 
winter goods, and trade in groceries and hardware is 
active. <A healthy spring trade is reported in dry goods, 

boots, hats and millinery, and collections are good. 

> $t. Louis.—Country buyers, largely for millinery, are 
ecomirg in under annual reduced rates, so far more than 
double the number in the same period last year. They re- 
port eonditions excellent, with farmers arranging for ex- 
tended operations as soon as weather permits. Buying is 
general outside of millinery and dry goods, and has further 
increased in shoes, with special increase also in faney gro- 
eeries and the better grades of staples. Hardware gains 
sharply, reporting 20 per cent. more than last year. In all 
jobbing lines the increase is over 20 per cent., and in some 
30. Flour is in better demand for local consumption. 

Kansas City.—Business is generally good, but rough 
and stormy weather has retarded it to some extent. Dry 
goods, shoes, hats, furnishings and millinery move freely, 
and trade is good in groceries, drugs, paints, hardware and 
sporting goods. Retail business is up to expectations, with 
eolleetions satisfactory. Light receipts strengthen cattle, 
but prices are unchanged. Hogs are steady, with mutton 
higher and firm. 

Louisville.—Sales of hardware, groceries and shoes 
show a decline during the week, and collections are drag- 
ging. The output of manufactured tobacco is unusually 
large, and manufacturers of jeans clothing increased their 
business with large spring orders. Prices of paints, oils 
and glassware are well maintained, with satisfactory sales, 
and in drugs the inerease is 25 per cent. There is good 
demand from the South for corn and oats, but the move- 
ment of wheat is light. Money isit better demand. 

Little Rock.—Wholesale trade in all lines shows some 
improvement over last week, and collections average fair. 
Retail trade remains quiet. 

Memphis.—Trade continues good in all lines. aw 
market, 


Nashville.—Fair weather has materially increased 
trade, and orders to traveling salesmen are more free. 
The local retail trade is not so active because the end of 
the winter season is near. Collections are satisfactory. 


_ Atlanta.—Trade in dry goods and notions is good, and 
in fruit and confectionery fair. In hardware and wooden- 
ware trade is very fair, and manufacturers of jeans pants 
and overalls are very busy. Collections are only fair. 
New Orleans.—Business has been quite satisfactory, 
with collections good. There is nothing doing in riee, and 
with light demand sugar is firm, but provisions move 
freely. Cotton continues its upward tendency. Exports 


of grain are quite heavy. Money is in good demand and 
fair supply at moderate rates. 

Charleston.—Thlie lumbering business continues good, 
and mill supplies are in active demand. 


—_ =, 
4 


MONEY AND BANKS. 


Money Rates.—(Call loans on stock collateral were made this 
week at an average of 2) per cent., with transactions at from 2 to 3 
per cent. Ou loans outside of the Stock Exchange the ruling rate 
was 2} per cent., and the ease of the market made some of the trust 
companies reduce their rates on daily balances to 1i per cent. for 
new business. In the time loan market rates were governed chiefly 
by the character of the collateral offered. Time money was quoted 
at the close at 4} per cent. for four, five and six months on industrial 
stock collateral, and at 4 per cent. for 60 and 90 days on half indus- 
trial and half railroad collateral. Time loans on dividend paying 
railroad stocks was in very small demand, the rate being quoted at 
4 per cent. for from four to eight months. Commercial paper was 
in good demand at 4@4!) per cent. for best double-names, 44: @43 
for best singles, and 43@5} for other good paper less well known. 
Eleven banks reporting for this paper made an average of 18 per 
cent. of all new loans in strictly conimercial channels, against 17 per 
cent. one week, and 12 two weeks ago. The banks gained for the 
week by the interior currency movement about 21,750,000, 

A theory has been advanced in some quarters that the increase of 
the loans of the New York banks recently has been due to extensive 
borrowing by the mercantile community. None of the large banks 
have experienced any such call for money as could account for the 
recent expansion. Upon this point the weekly figures given above 
are of interest. Bankers on the contrary are disposed to account 
for the loan expansion by the large operations undertaken in Balti- 
more & Ohio and Western Union bonds. The delay of the Third 
Avenue refunding plan will probably result in the releasing by many 
houses of time money which they took over thinking that the plan 
would undoubtedly sueceed. A large proportion of the business in 
commercial paper now closed in New York is for account of lenders in 
the West, both individual and corporate. In the New York drv goods 
trade, which is ordinarily the best borrower at this season of the 
year, a majority of interests have plenty of money available and are 
to a large extent independent of discount brokers. The banks, how- 
ever, have the situation so well in band that materially lower rates 
seem improbable this season. 

Foreign Exchanges.—<A firmer market for discounts in 
London caused a slight hardening of demand bills and cable trans- 
fers this week. Long bills were practically unchanged, and Conti- 
nental bills were dull. London buying of stocks had no special effect 
upon the market. but it probably*in some measure accounted for the 
easy absorption of the large amount of new cotton bills which have 
come out in the last ten days. There is also more commercial ex- 
change of other descriptions in the market, and remitters on mercan- 
tile account are not large buyers of bills. Some signs appear of in-. 
vestment buying of long bills by bankers, similar to that seen in 
previous years. It seems to be based upon the general proposition 
that an unusual demand for exchange will be seen in connection with 
the sales of credits to foreign tourists this spring and summer. The 
market closed steady. Rates for the week were as follows: 

Sat. Mon. Tues. Wed. Thurs. Fri. 

4.843 4.8 4.84} 4.843 84; 
4.873 4.873 4.874 4.874 8F 
8 





Sterling, 60 days.. 
Sterling, sight .... 
Sterling, cables. ... 
Berlin, sight ...... 
Paris, sight 

*Less 1-16 per cent. 

Domestic Exchange.—Rates on New York are as follows: 
Chicago 30 cts. discount against 20 cts. premium last week; Boston, 
10 ets. discount against par a week ago; New Orleans, commercial! 
$1.25 discount, between banks $1 premium; Savannah, buying at- 
par, selling at $1 per $1,000; Cincinnati, between banks 15 cts. dis- 
count, against 15 ets. premium last week; San Francisco, sight 15 ets. 
against 12}, telegraphic 17} against 15 cts; Charleston, buying at par, 
selling at? premium; St. Louis, 90 cts. discount, against 30 cts. 
premium a week ago. 

Silwer.—It has been a very quiet week in the market for bullion, 
although there continues a satisfactory export demand. Small fluctu- 
ations occurred from day to day, but the net result is unimportant. 
Messrs. Pixley & Abell report British exports for January £457,727 
to India, £71,200 to China, but nothing to the Straits, a total of 
£508,927, against £621,880 in the same month last year. Closing 
prices each day were: 

Sat. 


4.88: 4.88: 4.88} 88 
95 95 95 95 
5.16} “5.16 5.162 5.16; 


Mon. 


27 .50d. 


Tues. Wed. Thurs Fri 


sales of spot cotton were made on the recent strong 


97 .50d. 
and collections have come in freely. 


ot, OC, 


97 20d. 
59. 62e. 


97 50d. 
a9. 70e. 


97 56d, 
aY.S7e. 


London prices... 27.56d. 
New York prices. 59.S:e. 
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Treasury.—The latest statement of gold and silver coin and | 
bullion on hand, in excess of certificates outstanding, compares with 
earlier dates as follows: 


Feb. 15, 1900. Feb. 8, 1900. Feb. 16, ’99. 


Gold owned.. $221,039,591 $219,995,025 $227,551,454 
Silver owned. —_ 10,885,724 12,397,485 8,473,432 


During the week the gold reserve gained slightly over a million 
dollars, but some loss appears in the net silver on hand. Net United 
States notes on hand are $13,657,084, against $13,990,060 last week. 
Deposits in national banks are $111,323,942, against $111,210,099 a 
week ago. But some decrease occurred in the net available cash bal- 
anee, Which is now $294,667,802, against $296,229,228 a week ago, and 
$272,400,190 a year ago. Notwithstanding heavy pensions payments 
there is a surplus for the month, while in each of the three preceding 
years there was a deficit of some size. Treasury operations for Feb- 
ruary thus far show receipts of $23,533,620, against expenditures of 
$20,415,000, leaving a surplus of $3,118,620, against a deficit of 
$5,449,800 last year, $10,079,792 two years ago, and $3,918,053 in 1897. 

Bauk Statements.—Last week's averages of the associated 
banks showed a decrease in surplus reserve for the first time in two 
months. The loss was due to the largest increase in loans ever re- 
corded in one week. This phenomenal change was partially due to 
‘the transfer of loans from a trust company to the banks, and also to 
the large issue of Consolidated Gas debentures, while a traction com- 
pany’s refunding scheme, and also preparation for a large bond ex- 
change by a telegraph company may have had influence. The cash 
item no longer reflects receipts from the Treasury, but there is still 
a net movement this way from the interior. 

Week's Changes. Feb. 10, 1900. 
Loans.........--Ine. $21,152,400 $720,755, 000 


Feb. 11, 1899. 
$750,053, 300 


Deposits ........Ine. 18,569,600 814,786,900 888,059, 100 
Circulation...... Ine. 165,300 17,926.200 14,533,600 
Specie ater —- 2,264,500 165,029,600 198,501,500 
Legal tenders... .Dec. 520,800 66,564, 700 59,025,300 








$931594,300 $257,526, 600 


27,897,579 39,011,825 


$1,745,700 


Totalreserve....Ine. , 
2.973.700 


Surplus reserve. Dee. 


Non-member banks that clear through members of the New York 
Clearing House Association report loans $58,509,600, a decrease of 
$132,900; deposits $64,585,500, an increase of $1,423,400; surplus 
reserve $615,250, a gain of $1,034,790. 

Foreign Finanees.—The Bank of England reported a small 
gain in gold heldings of £227,016, raising the proportion of reserve 
to liability from 46.59 per cent. to 46.93. As little gold was imported 
the increase was mainly through interior operations. Other items of 
the statement were little changed, except an inerease in public 
deposits of £1,467,000. Speculation improved when encouraging 
news was received from South Africa, but the strength did not last. 
Kaflir stocks advanced slightly, and American railways were firmly 
held. Good buying of Rio Tintos for German aceount in Paris helped 
that market, and low contango rates prevented much selling. Call 
money in London rose to 2}, and time loans to 3f.. On the Continent, 
Paris and Amsterdam rates are unchanged at 3}, but Berlin is higher 
at 4 per cent. Gold premiums compare with last week as follows: 
Buenos Ayres 127.00 against 127.90; Madrid 29.10 against 28.82; 
Lisbon 434 against 42.50; Rome 7.35 against 7.25. 

Specie Movement,.-—At this port last week: Silver imports 
$124,994, exports $1,192,020; gold imports $48,261, exports #548.035. 
Since Jan. Ist: Silver imports $401,691, exports $5,719,487: gold 
imports $069,631, exports $,709,913. 


PRODUCE MARKETS. 


Strength continues in nearly all these commodities. While wheat 
and corn have advanced almost a cent, there is only moderate activity. 
No important crop news is received, the advance being due to slightly 
better foreign inquiry, although shipments are delayed by scarcity of 
ocean freight room and high rates. Cotton still commands attention, 
and quotations «re advanced almost recklessly. The high prices 
bring out inereasing receipts, and preparations for the next ecrep 
indicate that the acreage will be largely increased as is customary 
when eight cents is quoted, But next crop options are bought just as 
‘though there would be another moderate yield, and consumption would 

continue at the maximum in spite of a quotation 2) ets. a pound 
higher. Colfee is in a similar position, with the price of No. 7 Rio 
2} ets. higher than it wasa year ago. Some traders estimate that the 
‘equirements Will absorb the entire crop of about fifteen million bags. 
it is not reasonable to expeet that the consumption of these two com- 
modities will continue to inerease, as in recent years, now that prices 
are about $0 per cent. higher. But it is almost a certainty that the 
advance in quotations will stimulate production, 


The closing quotations each day, for the more important eommodi- 
ties, and corresponding figures for last year, are given herewith : 


Grain Movement.—Receipts of wheat exceed those of the 
same week in the previous year for the first time in six months, but 
exports continue below the movement in 1899. There is no decrease 
in the heavy receipts and shipments of corn. Barley also goes abroad 
freely, exports from Atlantic ports for the crop year thus far exceed- 
ing 10,850,000 bushels, against only 800,000 last year, while the 
increase from Pacific ports has also been enormous. 

In the following table is given the movement each day, with the 
week’s total, and similar figures for 1899. The total for the last 
two weeks is also given, with comparative figures for last year. The 
receipts of wheat at western cities since July 1, both years, are ap- 
pended, with the latest figures of exports: 

















W HEAT. FLOUR. Corn. 

c= vo my ee oe c rm own, 
Western Atlantic Atlantic Western Atlantic 
Receipts. Exports. Exports. Receipts. Exports. 
Friday....... 437,706 42,627 35,406 840,002 70,495 
Saturday .... 508,053 293,328 53,857 866,210 428,760 

Monday...... _- — — — — 
Tuesday ..... 972,616 83,262 11,548 1,752,571 686,840 
Wednesday .. 544,869 162,616 42,405 1,122,816 476,388 
Thursday ... 480,882 201,654 22,572 648,168 764,629 
Total ........ 2,944,126 783,487 165,788 5,229,767 2,627,112 
‘last year 2,599,760 1,250,587 275,584 5,127,149 1,704,716 
Two weeks... 5,444,299 = 1,929,594 = 381,292 11,035,973 6,241,000 
‘last year 6,286,166 3,377,338 625,571 12,058,979 4,807,325 


The total western receipts of wheat for the crop year thus far 
amount to 150,215,290 bushels, against 205,737,715 bushels during the 
previous year. Atlantic exports of wheat, including flour, this week 
were 1,529,533 bushels, against 2,115,875 last week, and 2,265,715 
bushels a vearago. Pacifie exports were 1,055,926 bushels, against 
(88.510 last week, and 310,263 last vear. Other exports 214,755 
bushels, against 115,813 last week, and 389,696 a year ago. Exports 
of wheat and flour from all points, since July 1, have been 116,795,856 
bushels, against 156,753,152 last year, the official report being used 
for seven months, and our own returns since February Ist. 

Wheat,—An advance of five-eighths of a cent oecurred, but 
there has been little news of importance. There was a little more 
foreign buying, but shipments are hampered by high freight rates. 
Crop news is unchanged. Last week the American visible supply 
decreased 457,000 bushels, while English stocks lost 1,744,000 bushels, 
Which was partly balaneed by an increase of over a million bushels 
in the amount atloat. Exports from all countries were less than five 
nillion bushels, against 8,952,500 last year. The principal decrease 
was from this country, although Russia also showed a loss, while 
Australia shipped freely, against nothing last year, and India sent no 
wheat, against a heavy movement a vear ago. In spite of the talk 
of plague the Argentine shipments are about the same as last year. 

Corn.—This cereal has gained about a cent, and heavier re- 
eeipts at interior cities show that are ready to accept cur- 
rent prices, but there is still difficulty in moving grain owing to un- 
seasonable weather, which makes soit roads, All countries shipped 
less corn last week than in the same week last year, the heaviest loss 
being from Russia. 


farmers 


BP rovisions.—Fractional declines have occurred in some lines 
of pork products, but the depression has not been severe owing to 
the absorption of everything offered by .a few large Chicago con- 
eerns. Traders are unable to explain this accumulation. Notwith- 
standing inereased purchases for the British army, the exports of 
provisions officially reported for January were much smaller than in 
the same month of the two preceding years. Live beef is slightly. 
lower at $5, and sheep declined to $4.62. A further decline of 2 cts. 
in eggs makes the price only 15 ets., or just half the quotation a year 
ago, When more seasonable weather restricted production, 

Cotlee.—No. 7 Rio advanced to 8.94 on Tuesday. Crop news and 
estimates are conflicting, and figures are published that show an 
entire exhaustion of stocks by July Ist, while others demonstrate 
with equal ease that there will bea visible supply of three million 


bags. and as much more inthe hands of dealers. But conservative 
counsel is not heeded while a‘t boom” is in progress. Of mild 


grades there are few offerings, and these are readily taken at firm 
prices. The Dutch sale realized even better prices then were expected. 
Sagaer.— Quotations are unchanged and the market is extremely 
quiet. The American Company refuses to take orders more than a 
week ahead. It is reported that some independent concerns are 
shading quotations on granulated for prompt delivery. 
Pedeokeunr.—Refined oil is unchanged at 9.00 and crude cer- 
tifieates are nominally firm at $1.68. According to the official report 
exports in seven months show a gain over the previous year of 
#12,200,000 in value of all mineral oils, or 38.6 per cent., but the 
increase in quantity was only 26,400,000 gallons, or 4.7 per cent., 
Which emphasizes the enormous advance in prices, 
Cottonm.—While this market was closed on Monday prices were 
forced up at the South and Liverpool, where there was also some 
eash demand from the Continent. The big advance resulted in almost 
a panic among those who were short when this Exchange opened on 
Tuesday. Sales that day probably exeeeded 800,000 bales at prices 
that jumped many points at onee., Sales of next September options 
were made at Scents. Some realizing oeceurred later, and commission 
houses insist on large margins to protect themselves against a sudden 





Sat. Mon, Tues. Wed. Thurs. Fri. 
Wheat, cash s..cccceee | (LNT -— yh) Gee Py 77.00 3876.87 
. i lay —, sem sare ed To.o0 79.900 79.02 70.00 
Corn, No. 2, Mixed.... 41.25 — 42.00 41.75 42.00 9 41,50 
' May .. 40.12 — 40.75 40.62 41.25 40.62 
Cotton,middl’guplands = 8.56 — 8.75 8.87 8.87 8.87 
= - May. &.20 — 8.04 8.00 8.61 8.04 
Lard, Western ..... eoe@26 «0. 40 — O.35 6.30 6.30 6.32 
Pork. mess. ccecececece 10.00 -— 10.95 10.75 10.795 10.75 
Live Hows ..... tatiana it 5.233) — D. 10 5.10 D.10 D.1D 
Coffee, No. 7 Rio..... . 8&7 — 8.94 8.87 8.62 8.62 | 


we) 


The prices a year ago were: wheat, 83.12; corn, 
§.62; lard, 5.70; pork, 9.505 hogs, 4.30; coffee, 6.50. 


$5.9 

















0; cotton, | 


break. Port receipts are coming forward freely, exceeding the same 
week last year by nearly 200 per cent. TExports during five months of 
the crop year were valued at $25,000,000 less than in the previous year, 
notwithstanding an advance of 1.7 centsin average price. In January 
the only important country that purchased more cotton here than in 
the same month last year was Japan, exports thither being valued at 
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‘$2,597,517, against $862,503 in 1899. The latest statistics of American 


cotton follow: 
In U.S. Abroad & Afloat. Total. 
1900, Feb. 9... 1,733,064 1,667,00 3,400,064 
1899, * 10... 1,512,362 3,110,000 4,622,362 
‘* 11... 1,874,158 2,310,000 4,184,158 
12... 1,445,306 2,197,000 3,642,306 
‘ 613... 1,368,703 2,010,000 3,376,703 
1895, “ 14... 1,502,584 3,022,000 4,524,584 
On Feb. 9th 7,061,813 bales had come into sight, against 9,009,427 
last year, and 8,959,089 in 1898. This week port receipts have been 
190,672 bales, against 68,489 in 1899, and 189,160 two years ago, 
Takings by northern spinners to Feb. 9th were 1,730,018 bales, 
against 1,606,737 last year, and 1,604,222 in 1898. 


THE INDUSTRIES. 


A few events of importance have somewhat changed prospects in 
several of the industries. A great controversy in the iron and steel 
business and some other changes render even less clear than before 
the outlook as to that manufacture. This business is also much af- 
fected, as are others, by extensive strikes of building trade unions 
at Chicago, with troubles in other branches in sympathy with them, 
naturally reducing the probable consumption of structural and other 
iron products in that region. The remarkable advancein raw cotton 
makes a probable difference with the future of that manufacture, 
and the continued change in hides at Chicago, with heavy importa- 
tions at New York, affects the prospect for the boot and shoe manu 
facture somewhat. Labor controversies grow more numerous, and 
prevailing high prices for products seem likely to extend them. 

Iron and Steel.—Suit has been commenced by H. C. Frick, 
for vears general manager of the Carnegie works, from which he was 
recently forced. against the company to obtain an accounting and 
settlement, and also a suit regarding contracts made by the Frick 
Coke Co. with the Carnegie Co. That this controversy may have 
far-reaching influence in the iron and steel manufacture, and in the 
supply of ore and coke, is so obvious that there is little disposition 
to talk about it for publication. Negotiations between billet pro- 
ducers and one of the largest consuming concerns ended without 
agreement, and according to the Jron Age billets are now sold at #33 
in the central region. It also mentions an order for basic pig for 
Germany as pending, and some important sales of foundry iron for 
export, besides other sales of importance in pig without change in 
prices east or west. The completion of a new furnace, said to be 
the largest in the world, yielding 600 tons daily, increases the prob- 
ability that the supply will meet the demand. 

The market for products is less affected than was expected by the 
sheet combination, which was formed by twenty-five concerns con- 
trolling 160 mills, but the four which did not join, the Zug, Apollo, 
Woods and Whittaker concerns, are said to control 55 mills. Prices 
are irregular and uncertain as before, and plates are still weak and 
irregular. The Pressed Car Company which now takes 1,200 tons 
daily is expeeted, with completion of other works, to take 1,600, using 
about 12 tons for each car. Bars are more steady, though sales of 
refined are still said to be made below 2.2 ets. at the East. Structural 
work crowds eastern establishments, one contract having been made 
here for 5,000 tons, with another for 5,000 soon coming for the 
Government printing office at Washington. The old rails mentioned 
last week as held here are yet unsold, and there is complaint that 
there is some shading in light weights. A sale of forty miles of tube 
for Mexico is reported. 

Minor Wetals.—Tin is again influenced by London, and ad- 
vances to 30.10 cts., though the heavy discount on futures affects 
buying. Itis reported that the sale of 15,000,000 Ibs. Calumet & 
Heela copper to the consumers of the Naugatuck Valley was at 16 ets. 
with guarantee against decline. Lead is still quoted at 4.7 ets.. and 
only 4.60 is bid for spelter, of which's00 tons are said to have been 
exported. 

Coke.—With 19,360 ovens at work, all the plants are pushed to 
full capacity in the Connellsville region, and the week’s output was 
214,707 tons. 

The Coal Trade.—tThe anthracite coal market was inactive 
but firm this week, the average price for stove coal of best quality 
being $4.20 net per ton, f. 0. b. in New York harbor. The weather 
has been much against the coal market, but the leading companies 
are selling all the coal they are mining. The stocks at tidewater 
have not materially increased for some time past. The small steam 
sizes of anthracite were again searce, some dealers holding for higher 
prices. 

Boots and Shoes.—The shipments from the East continue 
remarkably large, in two weeks 185,068 cases, against 145,742 last vear, 
157.257 in the same weeks of 1807, and in no other vear were deliver- 
ies as large in the same period. But though the market is full of 
traders verv little is done, many of them returning without giving 
anv orders. It is by jobbers doubted whether retailers will consent to 
pay ndditional prices asked, and meanwhile the weakening in hides 
has some influenee. But few of the establishments now have orders 
sufficient for many weeks full work, and most of them will have to 
close or reduce running force before long unless the situation changes. 

Eeather.—Leavy sales of hemlock sole have been made at 
Soston amounting to 100,000 sides at half a cent less than prices 
hitherto quoted, Buenos Ayres light selling at 24 and common at 
234 cts. Split crimpers also declined 3 a cent to 19} ets. 

Blides.—For some days Chicago packers held on in hope, though 
stocks were accumulating, but 3,000 native steers have been sold at 
13 ects. and some Colorado steers at 11), and native cows are not 
strong at last week’s decline to 11}, the stocks at four chief points 
being reckoned at 100,000. In country hides further heavy sales 
followed recent declines, and steers sold at 114 ets., kip at il, and 
calf at 12] cts. 


Feb. Decr’se. 
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Weool.—Disclosure of the fact that the American Woolen Com- 
pany and other principal consuming concerns have on hand plenty of 
wool for the enormous orders they have accepted for the heavy weight 
season has entirely changed the tone of eastern markets. Consumers 
are buying very little wool, mostly of quarter blood andlower. Sales 
were chiefly between dealers, amounting at the three chief markets to 
6,012,000 lbs. this week, and 12,314,450 for two weeks, of which 8,809,450 
were domestic, against 12,635.600 last year, of which 8,106,600 were 
domestic ; 16,562,600 in 1898, of which 10,872,620 were domestic, and 
30,130,900 in 1897, of which 18,057,300 were domestic. The interior 
still holds prices very high, but buying on sheep’s backs has practi- 
cally ceased. 

Dry Goods.—The improvement in the general tone of the 
cotton goods market noted last week has made further progress this, 

oth in strengthening of tone and in development of demand. Raw 
cotton has again been a strong factor in the situation, with more in- 
fluence, however, as yet upon the views of sellers than as a stimu- 
lant to activity on the part of buyers. The latter have bought more 
goods this week than last, but the character of their purchases shows 
that they are doing little more than attending to pressing require- 
ments. These are likely to expand still further, as the reports com- 
ing in from different centers tell of continued active distribution and 
of stocks being worked down in most directions to a level where re- 
plenishing must be necessary. The tendency of prices is shown by 
a number of advances in various descriptions of staple cottons, 
Business in the woolen goods division has been quiet in men’s wear 
fabrics, but liberal in staple dress goods, with tone good. Silks have 
also been quiet at steady prices. Linens continue very scarce and 
prices are tending upwards. 

Cotton Goods,--Brown sheetings show advances of jc in 
4 yards and of jc. in fine browns, and in several eastern export grades, 
other descriptions firmer, but not quotably higher. Fine grey goods 
have been in active request and some makes je. higher. Ducks and 
osnaburgs quiet but firm. Bieached cottons are steady, demand 
generally quiet. Wide sheetings and cottons flannels and blankets 
unchanged. Coarse colored cottons very strong and still moving 
upward, advances of ic. to ic. per yard being reported in denims, 
plaids, checks and cheviots. Quilts heavily sold ahead and 2c. to 
de. higher. Kid-finished cambrics firmer, some makes advanced 3c. 
per yard. The following are approximate quotations: Drills, stand- 
ard, 5fc. to 5j¢.; 3 yards, dic. to 5je.; sheetings, standard, 5jc. to 6c.; 
3 yards, 5jc. to 53c.; 4 yards, 5c. to 5$¢c.; bleached shirtings, standard 
4-4, 8¢.; kid-finished cambrics, 3je. 

Regular print cloths have been in fair demand at 3jc., and a good 
business has been done in odds at jc. to 4c. advance in wide makes, 
Fancy prints are quiet, without change in price. Staple prints are 
selling well in a firm market. Staple ginghams strong, but no 
further change in prices. Dress styles tending upwards, and higher 
quotations looked tor. Napped fabrics of all kinds heavily sold for fall. 


Woolen Goods.—The demand for men’s wear woolens and 
worsteds has ruled quiet this week in medium and low grade varieties, 
with a moderate business doing in fine fancies. There has been no 
change of moment in tone or prices, but the appearance of cancella- 
tions of considerable extent is causing uneasiness in some quarters. 
The majority of lines are, however, well enough oversold to admit of 
buyers revising their orders to some extent without weakening. In 
satinets and doeskin jeans the market has ruled quiet at previous 
prices. The demand for overeoatings has been moderate and light 
for cloakings. Staple woolen and worsted dress goods have sold 
freely at recently advanced prices and are already well situated for 
fall. Few lines of fancies have been opened as yet, but a full dis- 
play is expected by the end of next week. In flannels and blankets 
a strong tone prevails; the demand is quiet, but stocks are small. 

Khe Yarn Market.—Spinners of American cotton yarns 
are very difficult to deal with. The demand is good and prices jc. to 
le. per pound higher. Egyptian yarns strong. Woolen and worsted 
yarns are quieter than of late, but prices steady. Jute yarns still 
scarce and tending upwards under force of foreign advices. 


STOCKS AND RAILROADS. 


Stocks.—The stock market displayed many holiday character- 
istics this week, but there was on the whole more evidence of active 
public interest in the dealings. On Saturday the business done was 
light, though there was some picking up of stocks for interests out- 
side of the Exchange. When the market reopened after the Monday 
holiday it was with prices better all along the line, with a good 
demand for stocks from the commission houses which the professional 
traders at once sought to emphasize by manipulation. The market was 
aided all day by favorable reports of railroad earnings, the Baltimore 
& Ohio for the month of January making a better showing than has 
been made in any month this fiseal year by any of the trunk line com- 


panies. Baltimore & Ohio stocks were strong, and Union Pacific led 
an advance in the western group. London was a buyer of Pennsyl- 
vania and New York Central on Tuesday, and for the week was a buyer 
of about 15,000 shares of various stocks on balance. The opening on 
Wednesday was also strong, but the market started a reaction during 
the forenoon which continued at intervals until the end of the week. 
One of the bear cards was the reduction of the Third Avenue Rail- 
road dividend from five to four percent. It was in seme respects 
an inconsistent market, as a passage of the Third Avenue dividend 
had been feared for a long time in some quarters. Manipulation of 
the Tobacco stocks was active. American advanced easily, but in 
Continental stock came out on the decision of the management to 
acquire the preferred stock of the Lorillard Tobacco Company. The 
progress of the currency bill was watched with interest, but without 
special effect upon the speculation. 
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The following table gives the closing prices each day for the ten 
most active stocks, and also the average for sixty railway, ten 
industrial, and five city traction and gas ‘stocks, with the number of 











shares sold each day in thousands (000 being omitted). The first 
column gives closing prices of last year: 
1899. Sat. Mon. Tues. Wed. Thurs. 
Atchison, pfd.. 62.00 62.87 — 63.85 63.75 63.62 
C. B. Q...cccce 121.87 124.50 ~ 125.50 125.75 124.75 
St. Paul....... 117.50 122.50 —_ 123.37 123.50 122.87 
Rock Island... 106.62 108.00 — 109.25 109.25 108.50 
North Pacific... 54.00 53.00 — 53.62 53.37 53.12 
Union Pacifie.. 48.12 49.87 _- 50.75 50.62 50.25 
Sugar ....e.ee.- 128.25 110.87 a 112.00 111.37 114.12 
Bklyn. Rap.... 72.25 73.25 -— 74.50 74.62 73.12 
Manhattan .... 96.50 97.25 a 100.00 99.50 98.75 
Federal Steel... 53.50 55.50 — 56.50 53.50 59.87 
Average 60.... 71.69 71.75 — 72.22 72.26 72.09 
10.... 65.21 66.68 — 67.41 67.04 67.05 
” D...- 128.15 129.85 — 131.42 131.07 129.50 
PRMD cecccscces 307 166 —- 380 420 300 


Bonds.—The railroad bond market again reflected a scarcity of 
choice issues, and the demand further extended from the ranks of 
individual investors to institutions here and in the country. Some 
new record prices were made in standard bonds, and speculation was 
at times fairly active in issues selling at low prices. London did 
nothing here in bonds, the offerings of Western New York and Penn- 
sylvania general mortgages and others of like class for foreign ac- 
count having ceased. Governments were steady on a small volume of 
business. State and municipal bonds were dull and steady, the chief 
buying being for institutions in Connecticut, whose savings banks 
are now free buyers of all bonds in which they are allowed to invest. 

Railroad Earnings.—Gross earnings of roads reporting 
for the first week of Februa wy continue to show a marked improve- 
ment nct only over last year but over the active year 15098.) Earnings 
of United States roads reporting are $7,189,171, a gain of 16.0 per 
eent. over last year and 21.5 per cent. over 1898. Stormsin February 
last year interrupted traffic seriously though earnings in the first 
week were not affected. Below earnings of all United States roads 
reporting for the past four weeks are compared with last year: 


1900, 1899. Per Cent. 
60 Roads Ist week of February ..$7,189,171 $6,195,857 +16.0 
64 Roads 4th week of January. .11,381,098 9,571,360 +13.9 
60 Roads 3d week of January... 7,646,281 6,620,468 4-15.5 
67 Roads 2d week of January... 7,412,856 6,471,041 +-14.6 


January earnings show little change from the report made last 
week. Baltimore & Ohio reports a gain of $630,991 over last year 
and $760,105 over 1898, and advances three or four points the gain 
shown in earnings of other trunk lines for the month. Below 
January earnings are compared with last year of roads classified by 
sections or leading classes of freights transported ; percentages are 
also given showing comparison with 1898 : 
January. 

1899. 


Per Cent. 


100, 1900-99 1900-98 




















Trunk.... $12,079,982 $10,306,972 Gain $1,766,960 —+-17.1 4-26.6 
Other E‘’n 1,226,292 = 1,070,419 Gain 155,873 +14.6 40.8 
Cent’l W’n 7,747,666 6,499,661 Gain = 1,248,005 +19.2 18.9 
Grangers . 4,979,601 9 4,154,279 Gain 25,822 4-10.2  -+-33.9 
Southern. 1O.988,,17 9,423,104 Gain = 1,565,618 +16.6 -29.5 
South Wn 7,505,964 6,963,221 Gain 542,743 + 7.8 -+-10.0 
Pacific... 4,395,400 3,582,284 Gain 813,176 4-22.75 +28.2 
U.S. Roads $48,517,632 $41,999,940 Gain $6,517,692) +13.1  +25.0 
Canadian... 2,151,864 1,864,864 Gain 287,000 +15.4 +28.6 
Mexican... 2,/01,607 2,318,987 Gain 382,020 4-16.09 +344 

Total... $55,371,103 $46,183,791 Gain $7,187,312) 4-11.2 -+-25.1 


All leading roads reporting gross 
last year. Roads included embrace 
total mileage of the United States. Total gross eernings of United 
States roads reporting are $1,288,365,921, a gain of 10.1 per cent. over 
1898, and 12.9 per cent, over the active year 1892. In the first week of 
January Dwun’s REVIEW printed practically complete reports for 
eleven months of the year and partial earnings for December, showing 
a total for the United States roads for the year of $1,.180,223,083, a 
gain of 10,2 per cent. over 1898, and 13.8 per cent. over 1892. Com- 
ete figures have not changed the earlier statement materially. 
Be low is given earnings of roads classified by sections or leading 
classes of freights, compared with 1598, and percentages showing 
comparison with 1892: 


earnings have now reported for 
160,000 miles, seven-eighths the 


Year. Per Cent. 

1899. 1898, "99-8, "49-2, 
Trunk .... $828, 762.491 $298,333,178 Gain $30,429,313 4-10.5 ++ 9.4 
Anth ..... 126.186.9117 110,565,928 Gain 15,570,989 +-14.1 + 5.1 


Neh, (50.890 


OS BOG. a1D 


110,5°7.059 Gain 
88.123.997 Gain 


Other E’n. 
Cent] W’n. 


12,933,831 +11.7 4412.0 
10, Ise, DIS +-i1.6 +17. 


: 7 
Grangers . 177,993,913 162,739,896 Gain 15,254,017 ++ 8.1 +-15.4 
Southern . 131.135.8592 120,404,047 Gain 10. 731.805 +. 8. y 4.2 97.9 
So.W'n 2... TS8.387,508 730,237,858 Gain 8,149,740 + 6.2 + 5.3 
Pacific ... IGA,L91L.745 149,226,787 Gain 14,964,958 +10.0 +13.2 











U. S.....$1,288.365,921 $1, u (), 148.750 790 Gain $118, 217, 171 -+-10.1 72 
Canadian 29,230,039 26.138.977 Gain 3.091 062 +11. 8 +-36.: 








Mexiean . 35, 791.493 SOO30Q3833 Gain 4.861.160 +--15.7 reel t 
Total... 1.353, 387,452 $1,297,218, OGO (iain #196, 169. 393 --10. 3 41: 7 r 


In the three fall months earnings were at their best though the 
increase Was large throughout the year except in February, when 
storms blocked traffic. Inthe following table earnings of all the 
United States roads reporting monthly are compared with last year 
gud percentages given, showing comparison with 1892: 








MonTHLY EARNINGS. Per Cent. 
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1899 799-98 99-92. 
January... $83,905,358 $78,321,269 Gain $5,584,083 -++- 7.1 +15.2 
February... 73,667,958 74,980,958 Loss 1,312,800 —1.8 — .1 
March..... 89,070,315 82,281,738 Gain 6,789,577 + 83 +14.5 
April...... 82,659,237 79,304,456 Gain 3,354,881 + 4.2 +12.6 
May ...... 87,775,803 82,379,578 Gain 5,396,225 6.6 +16.4 
June...... 90,549,259 78,985,478 Gain 11,563,781 14.6 +13.2 
PT éwnnics 94,206,273 78, 722,936 Gain 15,483,337 19.7 +14.2 
August.... 103,277,758 89,873,413 Gain 13,404,345 14.9 +14.3 
September. 107,917,027 95,407,300 Gain 12,509,727 13.L -+16.3 
October ... 116,573,508 103,837,363 Gain 12,736,145 +12.3 +19.8 
November. 105,889,898 99,542,496 Gain 9,347,402 + 9.4 +20.1 
December. 100,085,642 92,674,302 Gain 7, 411,340 + 7.7 +-17.2 


Railroad Tonnage.—Tonnage east from Chicago shows an- 
other large gain due to the cut in grain rates. Movement of grain is 
very heavy. The loaded car movement at St. Louis and Indian. 
apolis continues large. Shipments east of live stock, dressed meats, 
hardwood lumber, veneerings, hides and fertilizers are heavy for 
February. Westbound there is a marked increase in shipments of 
dry and fancy goods. Eastbound shipments from Chicago and loaded 
car movement at St. Louis and Indianapolis are compared below : 





—Chicago Eastbound. — St. Louis.———. Indianapolis. 

Tons. Tons. Tons. Cars. Cars. Cars. Cars. Cars 

1900, 1899. 1898. 1900. 1899. 1898, 1900. 1s99, 

Jan. 20 144.330 131,726 83,369 52,625 47,284 42,785 21,172 20,636 
Jan.27 145,339 110,314 69,780 53,752 46,374 45,257 20,571 20,777 
Keb. 3 141,211 97,961 78,464 53,782 47,258 42,285 22,199 20,014 
Feb.10 154,806 93,700 76,418 54,022 42,976 43,472 22,075 18,368 


Railroad News.—The directors of Fitchburg Railroad have 
voted seven to six against the lease of the road to the Boston & Maine, 
and decided to refer the question to Fitchburg stockholders. 

Chicago, Burlington & Quiney has sold $2,000,000 of its three ana 
one-half per eent. refunding bonds to Boston bankers. One million 
of bonds will be used to retire a like amount of eight per cent. bonds 
due in July. 

Grand Trunk has declared a dividend of three and one-quarter per 
cent. on the second preferred stock for the year, and four per cent. for 
the half year on the first preferred stock, making five per cent. on 
tirst preferred stock for the year. This is the first dividend on 
second preferred stock since 1883. 

The Kansas Supreme Court has rendered an opinion holding the 
act of the Legislature requiring railroads to furnish free transporta 
tion to shippers of live stock unconstitutional. The court was 
unanimous. The decision reverses both lower courts. 





FAILURES AND DEFAULTS. 


Failures in the United States this week are 218 and in Canadw 
42, total 260, against 278 last week, 266 the preceding week, and 196 
the corresponding week last year, of which 178 were in the United 


States and 18 in Canada. Below is given failures reported by sections. 
this week, the two preceding weeks, and for the corresponding week. 
last year: 


Feb. 15, 1900. Feb. 8. 1900. Feb. 1, 1900. Feb. 16, 1899, 
Over Ov Over Over 
$5,000 Total. $5, 000 Total. $5,000 Total. $5,000 Total. 
Pe so cenne Ge 70 33 88 40 OF 1} Si 
South ..-... 18 58 18 67 1d 61 li 46. 
nt ssassen ie 73 19 73 13 53 12 32) 
Pacifie ..... . 4 17 4 17 1 21 2 12° 
SS eer 218 74 245 69 232 37 178 
Canada ..... 10 42 7 33 ll 34 1 18. 


The following shows by sections the liabilities thus far reported of 
firms failing during the second week of February, and also corrected 
figures for the preceding week. The liabilities are separately given 
of failures in manufacturing, in trading and in other failures, not 
including those of banks and railroads: 


Second Week of February. 


No. Total. Mnfg. Trading. Piney 
DE ctunencesee SO $1.496.756 $1,047,648 $212,891 236,217 
South..... it ae $27,661 43,104 210,778 7:3,349 
a 808,517 153,476 626,550 28°491 
tans. Be $2,632,934 $1,244,228 $1,050,219 $338,487 
Canada........ 26 361,61 76,382 ‘284, 6.9 ~ 


First Week of February. 





No Total. Mnfg. Trading. Othe a 
rn - OT = $1,425,770 $731,004 $637 066 $56, S00 
eee ri 865.816 224,951 640,865 
iiccteunenes 70 432,650 186,100 240,550 6,000 

Total.......2. 243 $2,724,226 $1,142,055 $1,519,381 £62,800 
Canada...... o_— on 215,207 16,650 191,357 7.200 





GENERAL NEWS. 


Bank Exchanges for the week at all leading United States 
cities are $1,392,604,832, a gain of 7.4 per cent, over last year and 10.2 
per cent over 1898. The report is very satisfactory. All cities but 
Baltimore and Pittsburg report increased exchanges, and at Pitts- 


burg exchanges were exception: lv heavy last year. Figures for the 
week, month to date, and average daily for three months follow : 
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Week, Week, Per Week, Per Foreign Trade.—The following table gives the value of ex- 

Boston rt pelpony ‘9107 7 - Hiss oan be be ht ports from this port for the week ending Feb. 12, and imports for the 
OSs ceeeveae -* oa,0 VOm « ,Ui * De we a" 9* ) ' ase Ls : 7 aft . - 

Philadelphia . 76,750,741 67,097,495 412.9 65,712,586 + SES | SOS CONG FUR 5, WES CrnnpenNG MNES YeNrage aan 
Baitimore ... 18,547,153 19,618,437 — 5. 19,697,808 — 5.8 | the total for the last six weeks in both years: 

Pittsburg .... 24,441,534 37,343,519 —34. 16,743,475 + 46 .0 


Cincinnati ... 15,420,000 12,521,450 +93. 12,108,450 ++ 27 4 Exports. Imports. 
Cleveland.... 11,314,674 8,071,025 4am). 6.963.344 + 63. ™ . - 

121,352,074 108,787,731 101,128,440 20.0 | weg a a 
Sieneapetin... 8,966,482 6,733,908 +33. 6,784,355 +--+ 32.2 CCK...---c-- $9,631,143 $7,618.64 $11,596,125 $11,971,332 
St. Louis..... 31,523,515 —-27.760,963 +-13. 


08°944'R00 8g | XCAL.--.ece-- 67,070,082 60,490,531 63,736,947 58,325,994 


Kansas City.. 12,062,168 8,920,116 T% 10,20¢,871 18 Although not quite up to the heavy movement of the previous 
Louisville.... 9,818,430 8,386,983 --17.1 8.016.897 22.5 | week, e xports from this city show a gain of two millions as compared 
New Orleans. 13,089,482 7,711,375 far 7 11,992,194 8.1 | with the corresponding week last year, making an increase over 1899 
San Francisco 18,756,409 17, Bes, S19 17,006,793 + 10.3 | for the vear thus far of $6,579,551, or over 10 per cent., which is 
especially remarkable considering the decrease in shipments of both 
Total...... $484,582,744 $438, 913,191 191 +10.6 6 $414,669,182 + 16.9 | wheat and cotton. Imports are much smaller than in the previous 
New York... 908,072,088 858,226,969 + 5.1 848,523,910 -+- 7.0 | week, and slightly less thanin the same week last year. There appears 
a aoetneeaed _—__ ——— | a heavy loss in lead and coffee, while hides show the largest increase. 

Total all. .$1,392,654,332 $1,290,440, 160 + 7.4 7.4 $1,263,193,092 +- 10.2] According to the report of the Bureau of Statistics, all exports of 
Month to date 3,414,683,732 3.993. 713,699 3,400, 112,363 merchandise in January were valued at $117,620,930, and imports 
Outside N. Y.1,106,639,779 1,159,890, 128 1,0 6,106,473 were $75,526,975, leaving a net trade balance in favor of this country 
12 days. 13 days 14} days. of $41,793,955, But to this must be added net exports of $3,703,018 
Avge daily. $284,557,000 $307,217, 000 — 7.4 $234,495.000 +- 21.4 | gold, and $ $2,468,864 silver, which brings the foreign indebtedness for 
Outside N.Y. 88,531,000 85,918,000 + 3.0 70,766,000 +- 25.1 | the month up to $47,965,837. 
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ADVERTISEMENTS. 
FINANCIAL. DIVIDENDS. FINANCIAL, 


THE UNION PACIFIC RAILROAD CO. THE 


CENTRAL NATIONAL BANK]pisivietee St eetsieuee 8 CHEMICAL, NATIONAL BANK 


declared payable at the Treasurer's Office, 120 


OF THE CITY OF NEW YORK. Broadway, New York, N. Y., on and after April OF NEW YORK, 


2d, 1900, to Stockholders of Be cord at the close of 

a business February 28th, 1900 Da eehan ein a ESTABLISHED 1824. 

The St ek transt ‘'r books will be closed at 3 P. M., 

UNITED STATES DEPOSITARY. | reiruary’ 28th. 1900, and will be reopened at 10 ie 

A. M., Mareh 26th, 1900. api al an 

~ ” ’ . Sti ‘kl olders who have not already done so are 

Superior Facilities for Collecting |, Susie sth vs aot lmaty conse al“ Sueptug, $§ = $6,500,000 

‘iti ‘ ividends With the undersigned, from whom blank 

Exchange on other Cities. dividend orders can be had on application. 

CORRESPONDENCE INVITED. 


FREDERIC VY. S. CROSBY, Treasurer. |GEO. G. WILLIAMS, President. 
— TRAVEL. 


— oe an peedemeenmenemiemaaes VWM. H. PORTER, Vice-Pres'’t. 
EDWIN LANGDON, President. 


FRANCIS HALPIN, Cashier, 
‘e. 8. YOUNG, LEWIS 8. LEE, DIRECTORS, 
Cashier. Ass’t Cashier. e & e GEO. G. WILLIAMS. W. EMLEN ROOSEVELT, 


FREDERIC W. STEVENS. AUGUSTUS D. JUILLIARD 
THE THROUGH VESTIBULED ROBERT GOELET. Wa. H. PORTER. 
ELECT } LIGHTED TRAIN 


OF THE 


PLYING wire vas win |(hesapeake x Ohio Ry 
UNION PACIFIC RAILROAD. | pETWEEN ‘| GARNER & CO,, 


New York, Washinaton, Ge innati, Louisville 


46 ‘and | imi is Mt. Louis and Chieavo 
Pre veriana Mimited ooearyoPRINTED. DRESS. COTTONS 


The Scenic Features of the Route are in- 


CALIFORNIA IN LESS THAN 3 DAYS, |comper2ly the Finest East of Colorado. Of Various Grades and Widths, 
Leaves cmcace 6.90 P.M. Daily foran | VIRGINIA HOT SPRINGS eee 


PACIFIC COAST POINTS. ; . TRAVEL. 

OVERNIGHT FROM NEW YORK. oe 
THROUGH CAR. MAGNIFICENT HOTEL. ‘ 
GOLF LINKS. F you wish to Really Enjoy WINTER and 
Evade its Hardships, 









































___ SPECIAL NOTICES. 





NEW YORK, U.S.A. 














Palace Sleepers; Dining Cars (meals Aa la carte); 
Buffet. Smoking and Library Cars; Reclining Chair 
Cars. Entire Train Vestibuled, Pintsch Lighted|U, L. TRUITT, H. W. FULLER. 


and Steam Heated, Gen‘! Kastern Acent, Gen’! Passenger Agent, 


362 Broadway, N. Y. Washington, D.C, Go to CALIFORNIA 
fe Tee TLONIAN, 


General Passengerand Ticket Agent, via the Luxurious 


OMAHA, NEB. : FRISCO LINE. “Sunset [jimited”’ 


SPECIAL NOTICES. ST LOUIS & SAN FR \N ISCO R R \ Ladies’ Parlor and Compartment Car, with 
— _— ° | \) Ad i ( SU ofl, C0, Ladies’ Maid, Library and Writing Room 
DEAN’S PATENT Barber, Bath and Cafe. Meals a la Carte. 
Through Pullman Car Route. Special through trains consisting of Dining Car 
N’ M . and Pullman Compartment and Drawing Room 
AR -DEN N THE R US YTARD . Springfield, Mo.; Carthage, Mo.; Car and Standard Sleepers leave New York every 
St Louis to ange agg Doe oir. | Tuesday and Saturday, making direct connection 
® Jo ylin Mo.: Pittsburg Kan.; “eco»rmne rn +b my ” + 
The Finest Mustard Manufactured on this | y;,); - F ie a ial a“ ‘)with “SUNSET LIMITED” at New Orleans, 
the European Continent. ichita, Kan.; Fort Smith, Ark.; Paris, Dallas, For further information, free illustrated pam. 
San Antonio, Houston, Galveston, and all other) phlets, maps and time tables, also lowest rates 
Also Manufacturers of D.& S. LICORICE | P92 @ TEXAS. 8 eeping car tickets, beggage checked, ete., apply to 


ALL TRAINS VESTIBULED. m EDWIN HAWLEY, 319 BROADWAY, 
Ss. z. FRANKEL - BRYAN SNYDER, oan aa ns 1 pe tly Rt 
’ ’ ashbington b 
$61 & 863 WASHINGTON ST., NEW YORE. “Vikatan betean "Eis me Eastern Passenger Agent, New York, 








W. G. DEAN & SON, 
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FINANCIAL. 


FINANCIAL. 





Brown Brothers & Co. 


BOSTON. 


PHILA. 
Alex. Brown & Sons, Baltimore. 


| 
| 
| 
| 


NEW YORE. 





CONNECTED BY PRIVATE WIRES. 
Members N. Y., Phila. and Baltimore Stock Exch’s 


We bur and sell all first-class In- 
vestment Securities on commission. 
We receive accounts of Banks, 
Bankers, Corporations, Firms and 
Individuals, on favorable terms, and make collec- 
tion of drafts drawn abroad on all points in the 
United States and Canada, and of drafts drawn in 
the United States on foreign countries, including 
South Africa. 

We also buy and sell Bills of Exchange 

Letters on, and make cable transfers to all points; 

of also make collections and issue Commer- 
Credit. 


cial and Travelers’ Credits, available in 
Brown, Shipley & Co., London. 


Investment 
Securities. 


all parts of the world. 





JNO. C. LATHAM, JR., CHAS. FRASER. 


Member N. Y. Stock Exchange. 


LATHAM, ALEXANDER & Co. 
BANKERS, 


46 & 18 WALL STREET, NEW YORK. 


R. J. KIMBALL & CO., 
ESTABLISHED 1865. 
Bankers and Brokers, 

EMPIRE BUILDING, 
BROADWAY, 


71 NEW YORK. 


Thirty three years membership in 
The New York Stock Exchange. 


KEAN, VAN CORTLANDT & C0, 
BANKERS, 
26 NASSAU Sle NEW YORK. 


INVESTMENT SECURITIES. 








FIRST NATIONAL BANK, 


OF CHICAGO. 


- - $3,000,000 
2,000,000 


Capital, 
Surplus, 


Foreign Exchange, Ponds. Accounts of Merchants 
Corporations, Banks and Bankers solicited. 








THE 


National Shoe & Leather Bank 


OF THE CITY OF NEW YORK, 


271 Broadway, cor. Chambers Street, 
Capital, $1,000,000. 


JOHN Mi. CRANE, Pres’t. JOUN A, HILTNER, Viee-Pres’t 
JOHN 1, COLE, Cashier 


DIRECTORS. 
JOHN M. CRANE, President. 
THOMAS RUSSELL, Retired Merchant. 
THEODORE M IVES, of the Willimantic Lines Ge 
JOSEPH S.STUUT, Stout & Co., Bankers 
JOHN k. HEGEMAN, Presidentot the Metropolitan Life Insuranee Co, 
JOHN A. HILTNER, Vice-President. , 
HALEY FISKE, Vice-President of the Metropolitan Life Insurance Ce. 
WILLIAM C. HORN, Presidentof Koch, Sons & Co, ; 
FRANCIS B. GRIFFIN, et C. FE. Jennings & Co., Jennings & Grifin Mfg.Ce, 


ACCOUNTS SOLICITED. 








CHARLES FEARON. WILLIAM F FEARON. 


FEARON & CO. 


Bankers and Brokers, 


511 CHESTNUT STREET, 
PHILADELPHIA. 


—_—---- 


INVESTMENT SECURITIES A SPECIALTY. 


U.S. Bonds Bought and Sold. 





G. STUART SIMONS & Co., 
INVESTMENT BROKERS, 
Unlisted Stocks and Bonds, 


66 BROADWAY, 


Telephone, 
8488 Cortlandt. NEW YORK. 








FOREIGN BANKS. 


MARTIN’S BANK (Limitep) 


LONDON, ENGLAND. 








CAPITAL SUBSCRIBED, 
CAPITAL PAID UP, 
SURPLUS, 


$4,860,000 
2,430,000 
439,373 


® $4.86—L£1., 
Foreign Exchange and General Banking Business. 








EXPORTERS AND IMPORTERS. 


FLINT, EDDY & CO., 
Export and Import Merchants, 


30 BROAD ST., NEW YORK. 





JAMES P. GEDDES, 
Unlisted Stocks and Bonds 


INVESTMENT SECURITIES. 
MILLS BUILDING, 
Broad Street, 

NEW YORK, 


TELEPHONE, 
1875 Cortlandt. 





SEYMOUR, JOHNSON & Co. 


Members N. Y. Stock Exchange, 
71 BROADWAY, 
TELEPHONE 4160 CORTLANDT. 


Direct Private Wires to Philadelphia, Balti- 
more, Chicago, Montreal and Boston. 


UNION TRUST CO,, 


DETROIT, MICH. 


Capital, $500,000. All Paid In. 





FINANCIAL. 


FIRST NATIONAL BANK 


OF MILWAUKEE. 
Whereas - = $1,000,000 





Transact a General Banking and Foreign 
Exchange Business. 


OFFICERS. 

F.G. BIGELOW, President. F. J. KIPP. Cashier. 

WM. BIGELOW, Vice-Prest. T. E. CAMP, Asst-Cash. 

F. E. KRUEGER, 2d Aast-Cash 


DIRECTORS. 


H. C. PAYNE. 
FRED. T. GOLL 
WM. BIGELOW, 


CAMP C. F. PFISTER, 
MILLER F. VOGEL. Ar. 
E. MARINER. 


H. 
B. K. , 
F. G. BIGELOW, 








SPECIAL NOTICES. 


A LONG LESSON 
WELL LEARNED. 








The experience of a quarter 
of a century has taught 
the makers of the 


Remin gton 
Typewriter 
how to produce the most du- 


rable, reliable and generally 
efficient writing machine. 





Wyckoff, Seamans & Benedict,??*? "Sor "Yocn. 





ED 





INSURANCE. 





Mutual Life Insurance Company 
of New York. 


RICHARD A. MCCURDY, PRESIDENT. 
Largest and Best in the World. 
ASSETS OVER $301,500,000. 
The Most Liberal Form of Policy Issued. 


GIBSON & WESSON, 


Insurance Agents 


BROKERS, 
87 & B59 William Street, 
NEW YORK, 











Correspondents in all parts of the world. 


D. M. Ferry, Pres. ELLWOOD T. HANCR, Seo'y. 


CORRESPONDENCE SOLICITED. 





